MINUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
HELD IN THE DISTRICT OFFICE ON DECEMBER 15, 1931, l;:30 PM,

The call of the roll disclosed the presence of all directors as follows, viz:
W. R. Bennett

F. E, Bewley

W. XK, Stripling

C. A. Hickman

Joe B, Hogsett

Director Bennett vpresided in his capacity as President; Director Stripling
acted in his capacity as Secretary.

At this time and place the following proceedings were.had and done, viz:
_ s

There was presented to the Directors for considera-
tion a letter written to Continental National Bank of Fort Worth, Texas, on
December 1l;, and signed by W, V, Cunningham, County Clerk of Wise County,
Texas, whereby he consented that the Continental National Bank clip from 35
United States Government ﬁonds, held by the Continental National Bank in
pledge to secure the deposit in the J. T. Counts Condemnation Proceeding,
the coupons maturing December 15, 1931, Thefe was full consideration of this
matter, whereupon Director Bewley moved the adéption of a fesolution to the”
effect that the District was not in a position to object to the release of
the coupons and that the District should ratify and approve the written con=-
sent executed by Mr, Cunningham: Further, that he (Director Bewley, as Custo-
dian, and Chairman of the Finance Committee), do be authorized to make written
c‘onSent.l The adoption of this resolution was seconded by Director Stripling,
Upon a vote being taken the motion was carried and it was so ordered. A copy

of said order, together with the cony of the letter written by the First Nation-

81 Bank of Bridgeport, Texas, are, in folio, attached to these Minutes as "Ex-

hibit A"
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There was presented to the Directors for consideration
request of the Continental National Bank of Fort Worth, as District Depository,

dated December 1, 1931, requesting that it be permitted to withdrew from

-pledge fifty (50) bonds of this District, of par value #0,000,00, With said

request there was presented a proposed reciorocal receipt, executed by the Bank
and to be executed by this District, when approved, The bonds to be withdrawn
are specifically deseribed in said proposed receipt, There was full consider=-
ation of this matter, whereupon Director Bewley made a motion that said request
do be granted; that he do be permitted to meke delivery of the bonds desecribed
in said oroposed receipt; further, that when the delivery had been accomplished
and the said reciproeal receipt fully executed, that said request for the with-
drawal and one of the said receipts do be attached to these Minutes, in folio,
as "Exhibit B;" further, that one of said executed receipts do be attached to
the depository bond of this District as "Exhibit 30," as is provided for by
said bond, This motion was seconded by Director Hogsett, Upon-a vote being
taken the motion was carried and it was so ordered,
3

lDirector Bewley presented to the Board for consideration
the oral request of the Continental National Bank tlet it immediately after actual
payment of the District Check No, 2699, to the Contractors for completion of the
Bridgeport Works, for the sum $2),2,940,36, do be permitted to withdraw from
pledge bonds of the United States of America of the par value $1h0,000.00; and
bonds of Fort Worth Independent School Distriet, of the par value #100,000,00,

making total %2/,0,000,00, With said request was presented a proposed reciprocal



receipt specifically deseribing the bonds which the Bank desired to withdraw

from pledge., There was full consideration of this matter, whereupon Director
Fogsett made a motion that when said check for said sum #2/;2,9,0,36 had Been
actually paid by the Continental National Bank of Fort Worth, that Director
‘Bbkley,.a§ Custodian of Pledges, do be authorized, without further order from
this Board, to.deliver to said Bank the bonds in said proposed receipt des-
cribed; further, that upon actual delivery of said bonds said provosed receipt
do be executed by the Bank, and by Director Bewley, in the name of this Dis-
trict; further, that one of said receipts, when executed, do be attached to
these Minutes as "Exhibit C," and that one of such multiple reciprocal receipts
do be attached to the official bond of the District Depository Bank as "Exhibit
31." This motion was seconded by Director Fickman., Upon a vote being taken,

the motion was carried and it was so ordered,

No further business was presented snd the meeting was adjourned,

Ks Secretary

APPROVED:

As President
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12/15/31.

W. V. CUNNINGHAM

County Clerk of Wise County, Texas

Decatur, Texas

December 1llith, 1931,

Continental National Bank
Fort Worth, Texas,
Gentlemen:
You will kindly elip coupons from the

$35,000,00 - 3-1/8 per cent Government Bonds due December 15th,

and credit the same to the account of The First National Bank
of Bridgeport.
These Bonds are held by you in escrow

to secure my deposit in the said First National Bank of Bridge-

port,
Yours very truly,
(Signed) W, V. Cunningham
County Clerk, Wise County, Texas.,
Seal of

County Court of Wise
County, Texas,

ENDORSEMENT BY:

This request approved and €onfirmed by order of the Board of Dir-
ectors,, Dec, 15, 1931 TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE¥
BY: (Signed) E. E. Bewley, Chairman of Finance
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DR.C.N.WORKMmN, VICE PRESIDENT D.A.CAMPBELL, CASHIER . W.E.HINES, AssT.CASHIER

" No. 873l

The: Fisii Nationall Bank

CAPITAL $ 3500000 SURPLUS $ 45,000.00

FRANK TURNER, \ HMW&T%@E‘

PRESIDENT

Dec. 14th. 1931.

R S ~

lir. Ireland Hampton,
Capps Bldg.
Fort Worth, Texas.

Dear Ireland:

Agreeable to our conversation this
morning I am enclosing herewith authority from
Mr. Cunningham to have the coupons elipped from

the bonds ahd same eredited to our account.
We will thank you to eonfirm this

to the Continental and deliver this letter with
your ceconfirmation to Mr. Winton a oblige.

I : Yo ey,
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J.G.WILKINSON,
CHAIRMAN

. H.H. WILKINSON,

PRESIDENT

"EXHIBIT B" ~ AxTHomAR et

ED.H. WINTON,

12/15/31, e it

J.E.WILLIS,
VICE-PRESIDENT

[ y AND TRUST OFFICER
a i \ - H.C.BURKE, JR.,
I | | ASST. VICE-PRESIDENT
AND ASST. TRUST.OFFICER
OF FORT WORTH H.C. WALLENBERG,

ASST. VICE-PRESIDENT
ZETA GOSSETT,
ASST. VICE-PRESIDENT

CAPITAL $750,000 — SURPLUS $250,000 OHNI BRI EN

CASHIER
OSCAR VOGEL,
ASST. CASHIER

ForT Worms, TRXAS
December 14, 1931.

Board of Directors,

Tarrant County VWater Control and
Improvement District Number One,
Fort Worth, T e x a s.

Gentlamen:-

At close of business December 12, 1931,
as reflected by our books, the balances to the credit of Tarrant
County Water Control and Improvement District Number One were, as
follows:

Construction Fand seecececccese .$519,564.09
Interest & Sinking F\md e00 00000 85, 5560 71

$404,919.80

secured by a total of §$470,000.00 Bonds.

Wie, therefore, submit herewith for your
approval our application to withdraw a total of $50,000.00 Manicipal
Bonds.

Yours very vtruly 5

Jno. H. Eriksen,
Cashier
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e OF THIS THE 16%h DAY OF DRCEMBER 1981, THX CON~
TINENTAL NATIONAL BANK OF PORT WORTH, TEXAS, HEREBY ACKNOWLEDGES RECEIFT OF SHOURITINS
pledged to TARRANP COUNTY WATHR CONTROL AND IMPROVEMENT DISTRICT
NUMBIR ONE, said securities are deseribed in Rxhidit No.21 and which is attached t0 the
bend of hﬂ»uuiuluuuﬂiunMMumnﬂﬁuaunumqnuﬂumwammmn
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as Presidents

9 Cashior




